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)XOO�JDOOHU\�RI�LPDJHV��SUHVV�UHOHDVH�DQG�OLQN�DYDLODEOH�DIWHU�WKH�MXPS�

,PDJHV�

,PDJHV�FRXUWHV\�RI�-RDQ�-RQDV�DQG�*DYLQ�%URZQ¶V�(QWHUSULVH��1HZ
<RUN�5RPH���F��-RDQ�-RQDV��3KRWRV�E\�/DQFH�%UHZHU��7KRPDV�0�OOHU��

3UHVV�5HOHDVH�

2Q�6XQGD\��$SULO���WK��-RDQ�-RQDV�ZLOO�EH�LQDXJXUDWLQJ�*%(¶V�QHZ�JDOOHU\�
KRPH�RQ�:HVW����WK�6WUHHW�

([WHQGLQJ�DFURVV�WKUHH�IORRUV��WKLV�H[KLELWLRQ�PDUNV�WKH�8QLWHG�6WDWHV�
SUHPLHUH�RI�WZR�ODUJHVFDOH��PXOWL�FKDQQHO�YLGHR�LQVWDOODWLRQV�DV�ZHOO�DV�
GUDZLQJV��SURSV�DQG�HSKHPHUD�FXOOHG�IURP�-RQDV¶V�PRUH�WKDQ����\HDU�KLVWRU\�
RI�PXOWL�GLVFLSOLQDU\�SUDFWLFH��,QFRUSRUDWLQJ�YLGHR�LQVWDOODWLRQ��SHUIRUPDQFH�
DQG�GUDZLQJ��LW�LV�WKH�ODUJHVW�H[KLELWLRQ�RI�-RQDV¶V�ZRUN�LQ�1HZ�<RUN�LQ�RYHU�D�
GHFDGH�



 

 
 
 
 
 
 
 

2Q�YLHZ�DUH�WKH�GUDZLQJV��SURSV��HSKHPHUD�DQG�IRXQG�REMHFWV�WKDW�KDYH�
LQKDELWHG�RU�LQIRUPHG�-RQDV¶V�DUWLVWLF�RXWSXW�WR�GDWH�RQ�WKH�JURXQG�IORRU��
7KHVH�LQFOXGH�ERG\�GUDZLQJV��LQ�ZKLFK�-RQDV�RXWOLQHV�WKH�FRQWRXUV�RI�KHU�
ERG\�RQ�SDSHU�ZLWK�RLO�VWLFN�RU�FKDUFRDO�GXULQJ�OLYH�SHUIRUPDQFHV��ZKLFK�
VXJJHVW�JKRVWO\�VSHFWHUV�RI�DEVHQFH��0RGHOV�RI�KRXVHV�PDGH�LQ�1RYD�6FRWLD��
ZKLFK�DSSHDU�LQ�QXPHURXV�YLGHRV�RYHU�WKH�SDVW�WZHQW\�\HDUV��DUH�RQ�YLHZ�
DORQJVLGH�FRORUIXO�GUDZLQJV�RI�WKHVH�KRXVHV�DV�ZHOO�DV�GUDZLQJV�RI�ELUGV��D�
VXEMHFW�-RQDV�KDV�EHHQ�H[SORULQJ�IRU�WKH�SDVW�WZR�\HDUV��$OVR�RQ�YLHZ�LV�YLGHR�
GRFXPHQWDWLRQ�RI�-RQDV¶V�PRVW�UHFHQW�SHUIRUPDQFH�³7KH\�&RPH�WR�8V�
ZLWKRXW�D�:RUG´�LQ�ZKLFK�VKH�SHUIRUPV�ZLWK�KHU�IUHTXHQW�FROODERUDWRU��WKH�
FRPSRVHU�DQG�SLDQLVW��-DVRQ�0RUDQ�

2Q�WKH��QG�IORRU�LV�5HDQLPDWLRQ��D�PDVWHUZRUN�FRQWDLQLQJ�IRXU�ODUJH�YLGHR�
SURMHFWLRQV��KDQGEXLOW�SURMHFWLRQ�VFUHHQV��WZR�FXVWRP�GHVLJQHG�WKHDWHU�ER[HV�
ZLWK�YLGHRV�DQG�EHQFKHV��D�FU\VWDO�VFXOSWXUH�DQG�PXOWLSOH�GUDZLQJV��
%HJLQQLQJ�LQ������DV�D�OHFWXUH�SHUIRUPDQFH�DW�0,7�DQG�GHYHORSHG�RYHU�WZR�
\HDUV��5HDQLPDWLRQ�ZDV�IRUPDOO\�SUHVHQWHG�DV�DQ�LQVWDOODWLRQ�DQG�D�
SHUIRUPDQFH�IRU�WKH�ILUVW�WLPH�DW�G2&80(17$������LQ�.DVVHO��*HUPDQ\�LQ�
������,QVSLUHG�E\�,FHODQGLF�ZULWHU�+DOOGyU�/D[QHVV¶V�QRYHO�8QGHU�WKH�*ODFLHU�
��������5HDQLPDWLRQ�ORRNV�DW�WKH�PLUDFXORXV�DQG�SUHFDULRXV�DVSHFWV�RI�WKH�
QDWXUDO�ZRUOG��,Q�DQ�LQWURGXFWLRQ�6XVDQ�6RQWDJ�ZURWH�WKDW�LW�LV�WKH�RQO\�ERRN�
VKH�NQRZV�WKDW�ILWV�LQWR�DOO�FDWHJRULHV�RI�³WKH�RXWO\LQJ�SUHFLQFWV�RI�WKH�QRYHO¶V�
PDLQ�WUDGLWLRQ«VFLHQFH�ILFWLRQ��WDOH��IDEOH��DOOHJRU\��SKLORVRSKLFDO�QRYHO��
GUHDP�QRYHO«LW�LV�D�ZRUN�RI�VXSUHPH�GHULVLRQ�DQG�IUHHGRP�DQG�ZLW�´�
6LPLODUO\�GHI\LQJ�FDWHJRUL]DWLRQ��5HDQLPDWLRQ�LV�D�MX[WDSRVLWLRQ�RI�
SKDQWDVPDJRULF�PXOWL�FKDQQHO�YLGHR�IRRWDJH�DQG�DXGLR��LQFOXGLQJ�H[WUDFWHG�
VHJPHQWV�RI�WH[W�E\�/D[QHVV�VSRNHQ�E\�-RQDV��VRXQG�HIIHFWV�PDGH�E\�-RQDV��
DQG�6DPL�\RLN�VLQJHU�ÈQGH�6RPE\��9LGHR�GRFXPHQWDWLRQ�RI�WKH�SHUIRUPDQFH�
³5HDQLPDWLRQ´�LQ�ZKLFK�-RQDV�SHUIRUPV�RQ�VWDJH�ZLWK�-DVRQ�0RUDQ�LV�RQ�
YLHZ�LQ�WKH�DGMDFHQW�JDOOHU\�

$V�WKH�8QLWHG�6WDWHV�UHSUHVHQWDWLYH�DW�WKH���WK�9HQLFH�%LHQQDOH��-RQDV¶V�
LQVWDOODWLRQ��7KH\�&RPH�WR�8V�ZLWKRXW�D�:RUG��IRFXVHG�RQ�WKH�UDSLGO\



 

 
 
 
 
 
 

FKDQJLQJ�ZRUOG�KXPDQV�VKDUH�ZLWK�RWKHU�FUHDWXUHV��2Q�WKH�WRS�IORRU�-RQDV�
SUHVHQWV�KHU�ODUJHVW�ZRUN�VLQFH�WKH�%LHQQDOH��6WUHDP�RU�5LYHU��)OLJKW�RU�
3DWWHUQ��DV�DQ�H[WHQVLRQ�RI�WKHVH�HQYLURQPHQWDO�DQG�WHPSRUDO�FRQFHUQV��$V�
ZLWK�PXFK�RI�-RQDV¶V�RHXYUH��WKH�ZRUN�ZDV�SDUWO\�LQVSLUHG�E\�KHU�ORQJ�
VWDQGLQJ�LQWHUHVW�LQ�WKH�1RK�WKHDWHU¶V�QRQOLQHDU��DEVWUDFW�QDWXUH��LQ�SDUWLFXODU�
WKH�SOD\V�WUDQVODWHG�E\�(]UD�3RXQG�DQG�(UQHVW�)HQROORVD�PRUH�WKDQ�����\HDUV�
DJR��-RDQ�GHVFULEHV�KHU�SURFHVV�LQ�PDNLQJ�WKH�ZRUN�

'XULQJ�WKH�SDVW�\HDU�,�ZDV�SDUWLFXODUO\�LQWHUHVWHG�LQ�WKH�PRVDLF�IORRUV�RI�
9HQLFH��ELUGV�FDJHG�LQ�6LQJDSRUH��*HQRD¶V�JUDYH\DUG��UHGZRRGV�LQ�
&DOLIRUQLD�DQG�YDULRXV�WUHHV�RI�6SDLQ��:LWK�VLPSOH�SHUIRUPDQFHV�LQ�
SURMHFWLRQV�RI�PRVDLFV��WUHHV��DQG�SDVVDJHZD\V�D�PRQWDJH�ZDV�IDVKLRQHG�
WKDW�LQFOXGHV�EHDXWLIXO�ELUGV�WKDW�GDQFH�DQG�SUHHQ��WDON��DQG�ILQDOO\�JD]H�DW�
XV�ZLWK�FXULRVLW\��ORQJLQJ�DQG�D�VHQVH�RI�ORQHOLQHVV��7KLV�LV�D�YLVXDO�QDUUDWLYH�
WKDW�UHODWHV�WR�RXU�ZRUOG�RI�DQLPDOV��RI�OLIH��RI�GHDWK��RI�EHDXW\�DQG�VDGQHVV�

6KRZQ�IRU�WKH�ILUVW�WLPH�LQ������DW�)XQGDFLyQ�%RWtQ�LQ�6DQWDQGHU��6SDLQ��DV�DQ�
LQVWDOODWLRQ�ZLWK�WZR�YLGHRV��-RQDV�KDV�VLQFH�DGGHG�D�WKLUG�YLGHR��
LQFRUSRUDWLQJ�UHFHQW�IRRWDJH�RI�SHUIRUPDQFH�QHDU�KHU�KRPH�LQ�1RYD�6FRWLD��DV�
ZHOO�DV�WUDYHOV�WR�&DPERGLD�DQG�9LHWQDP��+DQJLQJ�IURP�WKH�FHLOLQJ�DUH�
GHOLFDWH�SDSHU�NLWHV�-RQDV�IRXQG�LQ�D�YLOODJH�QHDU�+DQRL�WKDW�VSHFLDOL]HV�LQ�
WUDGLWLRQDO�NLWH�PDNLQJ��ZKLFK�VKH�WKHQ�SDLQWHG�DQG�DOWHUHG�E\�KDQG�

-RDQ�-RQDV��E��������1HZ�<RUN��KDV�H[KLELWHG�DQG�SHUIRUPHG�KHU�ZRUN�DW�
PXVHXPV�DQG�ODUJH�VFDOH�JURXS�H[KLELWLRQV�LQWHUQDWLRQDOO\��LQFOXGLQJ�
GRFXPHQWD�����������������DQG�����WKH������6\GQH\�%LHQQLDO��WKH������
<RNRKDPD�7ULHQQLDO��7DLSHL�%LHQQDO��DQG�WKH���WK�6DR�3DROR�%LHQQLDO��6KH�
KDV�UHFHQWO\�SUHVHQWHG�VROR�H[KLELWLRQV�DW�$NXUH\UL�$UW�0XVHXP��$NXUH\UL��
1DWLRQDO�*DOOHU\�RI�,FHODQG��5H\NMDYLN��'+&�$57�)RXQGDWLRQ�IRU�
&RQWHPSRUDU\�$UW��0RQWUHDO��)XQGDFLyQ�%RWtQ��6DQWDQGHU��178�&HQWUH�IRU�
&RQWHPSRUDU\�$UW��6LQJDSRUH��+DQJDU%LFRFFD��0LODQ��0,7�/LVW�&HQWHU�IRU�
9LVXDO�$UWV��&DPEULGJH��0DOP|�.RQVWKDOO��0DOP|��&&$�.LWDN\XVKX��-DSDQ��
&RQWHPSRUDU\�$UW�0XVHXP��+RXVWRQ��&&$�:DWWLV�,QVWLWXWH��6DQ�)UDQFLVFR�



 

 
 
 
 
 
 
 

DQG�WKH�8QLWHG�6WDWHV�3DYLOLRQ�IRU�WKH���WK�(GLWLRQ�RI�WKH�9HQLFH�%LHQQLDO�

:DOWHU�%HQMDPLQ��7KH�$UFDGHV�3URMHFW

/LQN��-RDQ�-RQDV�DW�*DYLQ�%URZQ

7DJV��*DYLQ�%URZQ��-RDQ�-RQDV��1HZ�<RUN��8QLWHG�6WDWHV
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