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$�FKXQN�RI�/HFNH\¶V�ZRUN�KDV�IRFXVHG�RQ���PDLQ�IRUPDWLYH�HUDV�LQ�KLV�OLIH��FKLOGKRRG��DGROHVFHQFH�DQG�WKH�
EHJLQQLQJV�RI�DGXOWKRRG��7KH�VFUXWLQ\�RU�DQDO\VLV�VHHPV�WR�VWRS�ZKHQ��DV�DQ�DUWLVW��KH�UHFHLYHG�QRWRULHW\�
RU��DV�D�PDQ��PDGH�D�FRPSOHWH�WUDQVLWLRQ�LQWR�DGXOWKRRG��/HFNH\�KDV�VDLG�³,�ZDQW�WR�PDNH�DUW�WKDW�HIIHFWV�
WKH�DXGLHQFH�DV�PXFK�DV�PXVLF�HIIHFWHG�PH�ZKHQ�,�ZDV�\RXQJ´�ZKLFK�PD\�H[SODLQ�WKH�QHHG�WR�IRFXV�RQ�
ZKDW�KDV�VKDSHG�KLP�DV�DQ�DUWLVW�DQG�KXPDQ�

$V�ZHOO�DV�EHLQJ�DQ�LQWHUQDWLRQDOO\�DFFODLPHG�DQG�LQIOXHQWLDO�FRQWHPSRUDU\�DUWLVW�/HFNH\�KDV�DOZD\V�'-G�
DQG�PDGH�PXVLF��7KH�8.¶V�UDYH�DQG�GDQFH�PXVLF�VFHQHV�KDYH�DOZD\V�SOD\HG�D�ELJ�UROH�LQ�KLV�ZRUN������¶V�
)LRUXFFL�0DGH�0H�+DUGFRUH�LV�D�FRPSLODWLRQ�RI�IRXQG�IRRWDJH�IURP�WKH�GLVFRV��UDYHV�DQG�&DVXDO�VFHQH�RI�
/HFNH\¶V�DGROHVFHQFH�DQG�ODVW�\HDU¶V�'UHDP�(QJOLVK�.LG�����������LV�D�VHPL�DXWRELRJUDSKLFDO�WLPHOLQH�
PDGH�XVLQJ�IRXQG�DQG�RQOLQH�IRRWDJH�RI�HYHQWV�/HFNH\�KDG�EHHQ�SUHVHQW�DW��WKURXJK�WKH�\HDUV��LQ�DQ�
DWWHPSW�WR�ILQG�WUDFHV�RI�KLPVHOI�LQ�WKHUH�

$IIHFW�%ULGJH�$JH�5HJUHVVLRQ�LV�D�PXOWL�VHQVRU\�LQVWDOODWLRQ�UHYROYLQJ�DURXQG�D�UHDOLVWLF�UHSOLFD�RI�D�
PRWRUZD\�EULGJH��WKDW�/HFNH\�JUHZ�XS�QHDU�WR�LQ�%LUNHQKHDG��7KH�EULGJH��ZKLFK�PDGH�DQ�DSSHDUDQFH�LQ�
'UHDP�(QJOLVK�.LG������±�������LV�GUHQFKHG�LQ�WKH�DPEHU�JORZ�RI�6RGLXP�ODPSV�VLPLODU�WR�WKRVH�XVHG�IRU�
VWUHHW�OLJKWLQJ��$�VRXQGWUDFN�UHYHUEHUDWHV�WKURXJK�WKH�URRP�RI�/HFNH\�FKDQWLQJ�O\ULFV�LQ�DQ�DWWHPSW�WR�
SXUJH�WKH�QHJDWLYLW\�DEVRUEHG�E\�WKH�EULGJH�

³2XW�DOO�WKRVH�EDG�YLEUDWLRQV

$OO�WKH�VXSHU�JKRXOV�Q¶JKRVWV�WKDW�OLQJHU�DQG�FOLQJ

2XW�0DJLF��2XW�PRUELGLW\��2K�PDJLF�SRZHU�RI�EOHDNQHVV�

2XW�LQGZHOOLQJ�VSLULW��1XPHQ�RI�WKH�1RUWK�ZHVW

6WDJQDQW�HQWLW\�RI�GDUN�GHFDGHV´

7KHUH�LV�D�JKRVWO\�QRVWDOJLD�WR�0DUN�/HFNH\¶V�FXUUHQW�VKRZ�DW�&XELWW�JDOOHU\��+LV�ODWHVW�VHOI�DQDO\WLFDO�
H[SORLWV�DUULYH�LQ�WKH�ZDNH�RI�DQ�H[WHQVLYH�VXUYH\�H[KLELWLRQ��DW�0R0$�36��ODWH�ODVW�\HDU��DQG�UHYHUW�EDFN�
WR�D�VPDOOHU�VFDOH�H[WHQVLRQ�LQ�WR�KLV�H[SORUDWLRQ�RI�PHPRU\�DQG�VNHZHG�UHDOLW\�



 

 

 

 
 
 
 
 
 
 
 
 
 

/HFNH\�KDV�FODLPHG�WR�KDYH�KDG�SDUDQRUPDO�H[SHULHQFHV�DW�WKH�EULGJH�DV�D�FKLOG�DQG�WKDW�WKH�EULGJH��
ZKLFK�DOWKRXJK�LV�D�FRPSRQHQW�LQ�WKLQJV�PRYLQJ�DW�VSHHG��VWD\V�VWLOO�VRDNLQJ�XS�YLEUDWLRQV�WKDW�
UHYHUEHUDWH�WKURXJK�WKH�\HDUV��/HFNH\�KDV�SUHYLRXVO\�SURGXFHG�ZRUN�WKDW�H[SORUHV�VLPLODU�LGHDV�RI�VRXQG�
LQWHUDFWLQJ�ZLWK�LQDQLPDWH�REMHFWV��+LV�EHDXWLIXOO\�FRQVWUXFWHG�VRXQG�V\VWHPV�KDYH�EHHQ�SDLUHG�ZLWK�
VFXOSWXUHV�LQ�DQ�DWWHPSW�WR�JHW�WKHP�WR�FRPPXQLFDWH�RU�FRQQHFW��7KH�EULGJH��OLNH�WKH�VRXQG�V\VWHPV��LV�
DQ�DUWHIDFW�LQ�WKH�HYHU�H[SDQGLQJ�SRUWUDLW�WKDW�/HFNH\�SDLQWV�RI�KLPVHOI��



 

 

 

 
 
 

7KHUH�LV�D�PDJLFDOO\�VXSHUQDWXUDO�HOHPHQW�LQ�HYHU\WKLQJ�/HFNH\�SURGXFHV��+H�KDV�D�QHHG�WR�WHVW�WKH�
LPSRVVLEOH�ZLWK�D�FRQILGHQW�GLVUHJDUG�IRU�UHDOLW\�DQG�D�ZRUOG�ZKLFK�QR�ORQJHU�PDNHV�VHQVH��$V�DQ�DUWLVW�
KH�KDV�DOZD\V�IHOW�RQ�WKH�SHULSKHU\�ZKLFK�JLYHV�KLP�WKH�IUHHGRP�WR�QRW�DGKHUH�WR�UXOHV�RU�UHVWULFWLRQV��
+LV�SRS�DQWKURSRORJ\�FRPELQHG�ZLWK�KLV�HQGHDYRXU�WR�DFKLHYH�FRPSOHWH�VHOI�XQGHUVWDQGLQJ�DQG�
DZDUHQHVV�LQYLJRUDWHV�WKH�DXGLHQFH�DQG�FRQWRUWV�LQWR�VRPHWKLQJ�WKDW�IHHOV�H[WUHPHO\�FXUUHQW�DQG�
UHOHYDQW�ZKLOVW�VWHHSHG�LQ�QRVWDOJLD�DQG�VHQWLPHQWDOLW\�

$IIHFW�%ULGJH�$JH�5HJUHVVLRQ�LV�RQ�DW�&XELWW�XQWLO�-XO\���WK


