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7R�'UHDP�WKH�,PSRVVLEOH�'UHDP��0DUN�
/HFNH\�DW�0R0$�36��
%<�0$5*$5(7�&$55,*$1�_�129(0%(5����������

0DUN�/HFNH\���)HOL[�7KH�&DW���������,QVWDOODWLRQ�YLHZ��
�3KRWRJUDSK�E\�3DEOR�(QULTXH]���&RXUWHV\�WKH�DUWLVW�DQG�0R0$�36���

$OWKRXJK�,�ZDV�VWDQGLQJ�E\�P\VHOI�LQ�0DUN�/HFNH\¶V�³*UHHQ6FUHHQ5HIULJHUDWRU´�LQVWDOODWLRQ�DW�0R0$�36���,�ZDVQ¶W�DORQH��
6XUURXQGHG�E\�FRPPRQ�6DPVXQJ�GHYLFHV�RI�HYHU\�VWULSH�²�D�UHIULJHUDWRU��79��WDEOHW��FRPSXWHU��VSHDNHU�WRZHUV��
VPDUWSKRQHV�²�LW�ZDV�OLNH�,�ZDV�KDQJLQJ�RXW�ZLWK�ROG�IULHQGV��,�XVH�VWXII�OLNH�WKLV�GDLO\��KRXUO\��HYHQ��,�NQRZ�WKHVH�REMHFWV�
ZHOO��7KH�PDLQ�GLIIHUHQFH�EHWZHHQ�WKH�GHYLFHV�RQ�GLVSOD\�DW�36��DQG�WKH�RQHV�,�KDYH�LQ�P\�KRPH��RU�DW�P\�RIILFH��RU�LQ�P\�
SRFNHW��HWF���LV�WKDW�WKHVH�ZHUH�VWDJHG�VKRZURRP�VW\OH�DJDLQVW�DQ�LPPHUVLYH�LQILQLW\�JUHHQ�VFUHHQ��2K��DQG�WKH\�ZHUH�
WDONLQJ�WR�PH��%XW�PRUH�RQ�WKDW�SDUW�ODWHU��

³*UHHQ6FUHHQ5HIULJHUDWRU´�LV�RQO\�D�VPDOO�SDUW�RI�36�¶V�H[WHQVLYH�WZR�IORRU�H[KLELWLRQ��³0DUN�/HFNH\��&RQWDLQHUV�DQG�WKHLU�
'ULYHUV�´�ZKLFK�RSHQHG�2FWREHU�����7KH�VKRZ�LV�WKH�ILUVW�FRPSUHKHQVLYH�86�VXUYH\�DQG�WKH�ODUJHVW�H[KLELWLRQ�WR�GDWH�RI�
WKH�DUWLVW¶V�ZRUN��,W�IHDWXUHV�DQ�DUUD\�RI�YLGHRV��QHZO\�H[SDQGHG�LWHUDWLRQV�RI�IRUPHU�SURMHFWV��VFXOSWXUDO�LQVWDOODWLRQV��DQG�
HYHQ�D�VSHFLDOO\�FRPPLVVLRQHG�SHUIRUPDQFH�WR�EH�KHOG�LQ�0DUFK��

7KH�%ULWLVK�DUWLVW��QRZ�����PDGH�D�QDPH�IRU�KLPVHOI�LQ�WKH�ODWH�����V��GXH�LQ�ODUJH�SDUW�WR�KLV�EUHDNRXW�YLGHR��³)LRUXFFL�
0DGH�0H�+DUGFRUH´���������D�FRPSLODWLRQ�RI�IRXQG�DQG�VDPSOHG�9+6�IRRWDJH�FKURQLFOLQJ�%ULWLVK�GDQFH�FOXE�VXEFXOWXUH�
IURP�WKH�����V�XS�WR�WKH�¶��V��/HFNH\�KDV�VLQFH�EHHQ�PXFK�PDGH�RYHU�IRU�KLV�SUH�<RX7XEH�DGRSWLRQ�RI�YLGHR�VDPSOLQJ�DQG�
KLV�KLJK�DUW�ORZ�EURZ�DHVWKHWLF�WKDW�PHOWV�KLVWRU\�DQG�SRS�FXOWXUH�LQWR�D�VHHPLQJO\�LUUHYHUHQW�EXW�QRQHWKHOHVV�JUDWLI\LQJ�
IRQGXH��

&DUULJDQ��0DUJDUHW���7R�'UHDP�WKH�,PSRVVLEOH�'UHDP��0DUN�/HFNH\�DW�0R0$�36����%ORXLQ�$UWLQIR��1RYHPEHU�����
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0DUN�/HFNH\�

�*UHHQ6FUHHQ5HIULJHUDWRU$FWLRQ��������������,QVWDOODWLRQ�YLHZ��
3+272*5$3+�%<�3$%/2�(15,48(=���&2857(6<�7+(�$57,67�$1'�020$�36��

!
7KDQNIXOO\��³&RQWDLQHUV�DQG�7KHLU�'ULYHUV�´�ZLWK�WKH�VKHHU�VFRSH�RI�ZRUN�LW�SUHVHQWV��FKDOOHQJHV�WKH�FRPPRQ�FULWLFDO�
H[WUDSRODWLRQ�WKDW�/HFNH\�LV�DQ�RYHUJURZQ�ZXQGHUNLQG�ZKR�XVHG�WR�GDQFH�KLV�IDFH�RII�LQ�FOXEV�DQG�QRZ�MXVW�PDNHV�MRYLDO�
JLDQW�)HOL[�WKH�&DW�LQIODWDEOHV��,W�GRHV��KRZHYHU��XQHTXLYRFDOO\�FDVW�KLP�DV�'RQ�4XL[RWH�RI�WKH�'LJLWDO�$JH��7KH�ZDOO�WH[WV�
RI�WKH�H[KLELWLRQ�SDLQW�/HFNH\�DV�D�ZD\IDULQJ�JHQWOHPDQ�RQ�D�³URPDQWLF�VHDUFK�IRU�DXWKHQWLF�H[SHULHQFH´�VHHNLQJ�WKH�
VXEOLPH�LQ�WKH�VWXII�RI�SRVWPRGHUQ�VXSHUIOXRXVQHVV��

7KH�LWHUDWLYH�³PHWD´�TXDOLW\�RI�/HFNH\¶V�ZRUN�RIWHQ�SUHYHQWV�DQ\�VXFFLQFW�GHVFULSWLRQ�RI�KLV�SUDFWLFH��ZKLFK�PDNHV�LW�HDV\�WR�
EUDQG�KLP�DV�QRWKLQJ�PRUH�WKDQ�D�VWDUU\�H\HG�FRQTXLVWDGRU�RI�ODWH�FDSLWDOLVW�VLPXODFUD��FROOHFWLQJ�DQG�UHSURGXFLQJ�WKH�
FRPPRGLWLHV�DQG�GLJLWDO�HSKHPHUD�RI�RXU�GDLO\�OLYHV�DQG�VHUYLQJ�LW�XS�DV�D�VHQWLPHQWDO�KRPDJH�WR�WKH�SRVW�<�.�KXPDQ�
H[SHULHQFH��6XFK�DQ�LQWHUSUHWDWLRQ�RI�KLV�SUDFWLFH�LV�FRQYHQLHQW��DQG��,�ZRXOG�DUJXH��RQH�LQWR�ZKLFK�KH�SXFNLVKO\�OHDQV��
SUHFLVHO\�EHFDXVH�LW¶V�KDUG�WR�PDNH�VHQVH�RI�DOO�WKH�UDQGRP�FUDS�/HFNH\�LQFRUSRUDWHV�LQ�KLV�ZRUN��

7R�EH�VXUH��WKH�VHHPLQJ�UDQGRPQHVV�DQG�FUDSSLQHVV�LV�LQWHQWLRQDO��7KLV�LV�PRVW�HYLGHQW�LQ�³8QL$GG'XP7KV�´�������ZKLFK�
LV�WKH�SDUW�RI�WKH�H[KLELWLRQ�WKDW�LV�DQ�H[KLELWLRQ�ZLWKLQ�DQ�H[KLELWLRQ�²�D�WULSOH�H[KLELWLRQ�³,QFHSWLRQ�´�LI�\RX�ZLOO��7KH�
LQVWDOODWLRQ�LV�D�WRXULQJ�FRS\�/HFNH\�PDGH�RI�DQRWKHU�VKRZ�KH�RUJDQL]HG�²�³7KH�8QLYHUVDO�$GGUHVVDELOLW\�RI�'XPE�
7KLQJV�´������²�DQG�LWV�GLVSOD\�DW�36��LV�WKH�IXOOHVW�LWHUDWLRQ�RI�WKH�ZRUN�\HW��

)RU�³7KH�8QLYHUVDO�$GGUHVVDELOLW\�RI�'XPE�7KLQJV�´�WKH�DUWLVW�FUHDWHG�DQ�H[KLELWLRQ�EDVHG�RQ�WKH�RGGLWLHV�KH�IRXQG�RQ�KLV�
KDUG�GULYH��ZKLFK�KH�RUJDQL]HG�LQWR�ORRVHO\�WKHPDWLF�FDWHJRULHV�RI�PDQ��DQLPDO��DQG�PDFKLQH��+H�WKHQ�WUDFNHG�GRZQ�RU�
RWKHUZLVH�PDQLIHVWHG�WKH�REMHFWV�DV�WKH\�H[LVW�LQ�UHDO�OLIH�DQG�SXW�WKHP�RQ�GLVSOD\��%HIRUH�UHWXUQLQJ�WKHP�WR�WKHLU�ULJKWIXO�
RZQHUV��/HFNH\�VFDQQHG�DQG���'�SULQWHG�UHSOLFDV�RI�WKH�LWHPV��ZKLFK�ZHUH�WKHQ�GLVSOD\HG�LQ�WKH�VXEVHTXHQW�WRXULQJ�VKRZ��
³8QL$GG'XP7KV�´�WKH�WLWOH�RI�ZKLFK�LV�D�SOD\IXO�SDUH�GRZQ�RI�WKH�RULJLQDO�WR�XQGHUVFRUH�LWV�GHULYDWLYHQHVV��

7KH�LQVWDOODWLRQ�RI�³8QL$GG'XP7KV´�RQ�YLHZ�DW�36��LQFOXGHV�QRW�RQO\�WKH�SUHYLRXVO\�VKRZQ�UHSURGXFWLRQV��EXW�DOVR�QHZ�
FRSLHV�RI�REMHFWV�WKDW�UDQJH�IURP�PRYLH�SRVWHUV�WR�DQFLHQW�DUWLIDFWV��DOEXP�FRYHUV�WR�RWKHU�FRQWHPSRUDU\�DUWLVWV¶�ZRUNV��
:KLOH�WKHVH�REMHFWV�PD\�LQGHHG�EH�RUJDQL]HG�LQWR�³PDQ�´�³DQLPDO�´�DQG�³PDFKLQH�´�WKHLU�UHSURGXFHG�XQRULJLQDOQHVV�
VXJJHVWV�WKDW�WKHUH�LV�QR�FDWHJRULFDO�GLVWLQFWLRQ�²�HYHU\WKLQJ�LV�MXVW�D�FRS\�RI�VRPHWKLQJ�HOVH��PDGH�RI�WKH�VDPH�FKHDS�
PDWHULDOV�WKDW�\RX�ILQG�LQ�WKH�TXRWLGLDQ�FRQVXPHU�JRRGV�WKDW�PDNH�XS�PLGGOH�FODVV�OLIH��
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�'UHDP�(QJOLVK�.LG�����±�����$'���������,QVWDOODWLRQ�YLHZ��
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%XW�WKHUH¶V�PRUH�WR�/HFNH\¶V�ZRUN�WKDQ�VLPSOH�FRPPRGLW\�IHWLVKLVP��³'UHDP�(QJOLVK�.LG������������$'�´�������D�YLGHR�
ZRUN�IRU�ZKLFK�KH�FUHDWHG�DQ�HQWLUH�FRUUHVSRQGLQJ�PXOWLSOH�URRP�LQVWDOODWLRQ�DW�36���SURYHV�WKDW�WKH�DUWLVW�LV�GHHSO\�
FRQFHUQHG�ZLWK�WKH�DXWKHQWLFLW\�²�RU�YHULILDEOH�ODFN�WKHUHRI�²�RI�RXU�YHU\�VHQVH�RI�EHLQJ��,Q�WKH�ILOP��KH�UHIOHFWV�EDFN�RQ�
KLV�OLIH��IURP�KLV�/LYHUSXGOLDQ�FKLOGKRRG�XS�WR�KLV�HDUO\�FDUHHU�LQ�/RQGRQ�FLUFD�������WKH�YLGHR�HQGV�ZLWK�IRRWDJH�RI�WKH�
1HZ�<HDU¶V�EDOO�GURS�RQ�WKH�HYH�RI�WKH�QHZ�PLOOHQQLXP���$�PRQWDJH�RI�DUFKLYDO�79�FOLSV��<RX7XEH�YLGHRV��H%D\�VRXUFHG�
PHPRUDELOLD��DQG�UHFRQVWUXFWLRQV�RI�SHUVRQDO�PHPRULHV�SURGXFHG�XVLQJ�SURSV�DQG�PRGHOV��WKH�YLGHR�PDUNV�WKH�SDVVDJH�RI�
WLPH�ZLWK�D�UHRFFXUULQJ�LPDJH�RI�D�FHPHQW�KLJKZD\�RYHUSDVV�IURP�/HFNH\¶V�KRPHWRZQ��$W�ILUVW�XQIHWWHUHG�DQG�FOHDQ��WKH�
RYHUSDVV�JURZV�LQFUHDVLQJO\�JUDIILWLHG�DQG�WUDVK�VWUHZQ��XQWLO�LW¶V�ILQDOO\�WLGLHG�XS�DQG�UHSDLQWHG��

7KH�DGMDFHQW�LQVWDOODWLRQ�WKDW�DFFRPSDQLHV�³'UHDP�(QJOLVK�.LG´�ERDVWV�D�IXOO�VFDOH�UHSOLFD�RI�WKH�KDXQWLQJ�RYHUSDVV�IURP�
WKH�ILOP��DEUXSWO\�WUDQVSRUWLQJ�\RX�EDFN�WR�WKH�VLWH�RI�WKH�DUWLVW¶V�\RXWK��/LW�LQ�ODUJH�SDUW�E\�LQGXVWULDO�RFKUH�KXHG�VRGLXP�
OLJKWV��WKH�URRP�IHHOV�KD]\��DV�LI�\RX¶UH�OXFLG�GUHDPLQJ�RU�PD\EH�MXVW�WULSSLQJ��<RX�ZDQGHU�DURXQG��ORRNLQJ�DW�GLVSODFHG�
IUDJPHQWV�RI�/HFNH\¶V�OLIH��UHSULQWHG�DQG�EORZQ�XS�QHZVSDSHU�FRYHUV��PRGHOV�RI�FRPPRQ�URDGVLGH�VLJKWV�OLNH�WUDQVPLVVLRQ�
WRZHUV��D���'�SULQWHG�VHW�RI�WKH�DUWLVW¶V�OHJV�LQ�UHG�SDQWV��7KHUH¶V�QR�GLVFHUQLEOH�FKURQRORJ\�WR�WKH�REMHFWV¶�DUUDQJHPHQW�
XQGHUQHDWK�DQG�DURXQG�WKH�RYHUSDVV��LW¶V�MXVW�D�ZDWHU\�VRXS�RI�VFDWWHUHG�PHPRULHV�PDGH�PDQLIHVW��

$V�\RX�ZDON�WRZDUG�WKH�IDU�HGJH�RI�WKH�EULGJH��\RX�QRWLFH�D�SHHSKROH�LQ�LWV�ZDOO��,QVLGH��\RX�VHH�D�VPDOOHU�UHSOLFD�RI�WKH�
VDPH�RYHUSDVV�\RX¶UH�VWDQGLQJ�QH[W�WR��,W¶V�OLNH�VWXPEOLQJ�XSRQ�DQ�LQILQLW\�PLUURU��ZKLFK�PDNHV�\RX�PRPHQWDULO\�ZRQGHU��
,V�WKHUH�DQ�HQG�WR�WKH�RYHUSDVVHV�RU�GR�WKH\�UHFXU�LQVLGH�HDFK�RWKHU�DG�LQILQLWXP"�<RX�UHDVVXUH�\RXUVHOI�WKDW�WKDW¶V�
SUREDEO\�LPSRVVLEOH��%XW��LQ�DFWXDOLW\��WKH�EULGJH�LV�FRXQWOHVVO\�HFKRHG�EHFDXVH�LW¶V�QRW�MXVW�WKH�SK\VLFDO�UHSOLFD�WKDW�LV�
UHSHDWHG��<RX�UHPHPEHU�WKDW�WKH�RYHUSDVV�DOVR�H[LVWV�LQ�DQRWKHU�GLPHQVLRQ��L�H����'��DQG�LQ�PXOWLSOH�LWHUDWLRQV��DSSHDULQJ�
RYHU�DQG�RYHU�DJDLQ�RQ�D�GXUDWLRQDO�ORRS��LQ�WKH�³'UHDP�(QJOLVK�.LG´�YLGHR��

7KH�LPSOLFDWLRQ�RI�WKH�RYHUSDVV��H[LVWLQJ�DV�LW�GRHV�LQ�PRUH�WKDQ�RQH�WLPH�DQG�VSDFH�ZLWKLQ�WKH�VKRZ��LV�VLPLODU�WR�WKDW�RI�
DOO�WKH�LPLWDWLRQ�³VWXII´�LQ�³8QL$GG'XP7KV�´�:KDW�FRQVWLWXWHV�WKH�UHDO�ZKHQ�HYHU\WKLQJ�LV�MXVW�D�UHSOLFD"�,V�WKHUH�HYHQ�D�
³UHDO´�WR�UHIHUHQFH"�%XW�/HFNH\�WDNHV�LW�RQH�VWHS�IXUWKHU�E\�VXJJHVWLQJ�LW¶V�QRW�MXVW�WKH�DUWLIDFWV�RI�RXU�OLYHV�WKDW�DUH�
FRXQWHUIHLW��EXW�SHUKDSV�RXU�YHU\�H[LVWHQFH��2XU�PHPRULHV�²�WKH�WHPSRUDO�IDEULF�RI�RXU�LGHQWLWLHV�²�DUH�FRQVWDQWO\�EHLQJ�
UHYLHZHG��UH�ORRSHG��DQG�UHFRQVWUXFWHG��/HFNH\�GHPRQVWUDWHV�LQ�³'UHDP�(QJOLVK�%R\´�WKDW�WKHVH�VHHPLQJO\�LGLRV\QFUDWLF�
LQQHU�OLYHV�FDQ�EH�PDQXIDFWXUHG�DQG�UHSURGXFHG�MXVW�OLNH�DQ\WKLQJ�HOVH��
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%DFN�WR�³*UHHQ6FUHHQ5HIULJHUDWRU´������������WKH�ILUVW�ZRUN�,�PHQWLRQHG��DQG�WR�ZKLFK�WKH�LGHD�RI�DQ�LQQHU�OLIH�LV�NH\��7R�
UHLWHUDWH��7KH�6DPVXQJ�GHYLFHV�RI�WKLV�LQVWDOODWLRQ�WDON��5DWKHU��MXVW�RQH�RI�WKHP�WDONV�²�WKH�³VPDUW´�UHIULJHUDWRU�H[SODLQV�
LWV�FRROLQJ�SURFHVV�WR�\RX�LQ�D�GLVHPERGLHG��GLJLWL]HG�YRLFH�WKDW�VWUHDPV�VHDPOHVVO\�DURXQG�\RX�WKURXJK�YDULRXV�RWKHU�
GHYLFHV��$�WUDQVFULSW�RI�WKH�UHIULJHUDWRU¶V�PRQRORJXH�VFUROOV�DFURVV�WKH�/('�SDQHO�RSSRVLWH�WKH�LQILQLW\�JUHHQ�VFUHHQ�XSRQ�
ZKLFK�LW�VLWV��³PHPRULHV�´�³LW
V�VR�FROG�LQ�WKH�GDUN�´�³KHUH�DOO�RI�XV�DUH�VWLOO�´�³,�OLNHQ�P\VHOI�WR�RWKHU�WKLQJV�´�³EHVW�EHIRUH�
EHVW�EHIRUH�EHVW�EHIRUH�´�

7KH�UHIULJHUDWRU¶V�ZRUGV�DUH�IXQQ\�DQG�PHODQFKROLF��SRHWLF�DQG�SUDFWLFDO�DOO�DW�RQFH��7KH\�LPSO\�WKDW�QRW�RQO\�LV�WKH�
PDFKLQH�DZDUH�RI�LWVHOI��EXW�LW�KDUERUV�WKH�VDPH�EDVLF�IHDUV�DQG�GHVLUHV�WKDW�SODJXH�KXPDQLW\��,W�ZDQWV�WR�IHHO�FRQQHFWHG�WR�
VRPHWKLQJ�HOVH��³,�OLNHQ�P\VHOI�WR�RWKHU�WKLQJV´��DQG�LW�IUHWV�RYHU�LWV�PRUWDOLW\��³EHVW�EHIRUH�EHVW�EHIRUH´���

%\�JLYLQJ�WKH�IULGJH�D�YRLFH�DQG�VXJJHVWLQJ�LW¶V�DZDUH�RI�LWV�RZQ�H[LVWHQFH��/HFNH\�IRUFHV�XV�WR�FRQVLGHU�RXU�FRPSOH[��LQWHU�
UHOLDQW�UHODWLRQVKLS�WR�WKH�LQFUHDVLQJO\�³VPDUW´�REMHFWV�ZH�VXUURXQG�RXUVHOYHV�ZLWK�DQG�KRZ�PXFK�ZH�PD\�EH�OLNH�WKHP��RU�
WKH\�OLNH�XV��FKDOOHQJLQJ�RXU�DQWKURSRFHQWULF�VXSHULRULW\�FRPSOH[��,Q�D�UHODWHG������SHUIRUPDQFH��
³*UHHQ6FUHHQ5HIULJHUDWRU$FWLRQ�´�

/HFNH\�GRQQHG�D�JUHHQ�VFUHHQ�VXLW�DQG�KXIIHG�)UHRQ�VR�DV�WR�LQVHUW�KLV�ERG\�LQWR�WKH�LQVWDOODWLRQ�DQG�OLNHQ�KLPVHOI�WR�WKH�
UHIULJHUDWRU��)RU�D�PRPHQW��KH�ZDV�SHUKDSV�PRUH�PDFKLQH�WKDQ�PDQ��+H�ILJXUDWLYHO\�HUDVHG�KLV�KXPDQ�IRUP�DQG�OLWHUDOO\�
SURFHVVHG�WKH�VDPH�FKHPLFDOV�DV�WKH�IULGJH��+H�DOVR�IRXQG�KLPVHOI�KLJK�DV�NLWH��VR�KLV�DELOLW\�WR�UHDVRQ�²�WKH�
(QOLJKWHQPHQW�EHQFKPDUN�RI�KXPDQQHVV�²�ZDV�TXHVWLRQDEOH��WRR��

*LYHQ�WKDW�KXIILQJ�FRRODQW�LVQ¶W�H[DFWO\�VDIH��LW¶V�UHDVRQDEOH�WR�DVVXPH�WKDW�/HFNH\�ULVNHG�KLV�KHDOWK��LI�QRW�KLV�OLIH��LQ�KLV�
TXHVW�WR�UHYHDO�RXU�FRGHSHQGHQW�UHODWLRQVKLS�ZLWK�PDFKLQHV��,Q�36�¶V�SUHVHQWDWLRQ�RI�³*UHHQ6FUHHQ5HIULJHUDWRU�´�WKH�VXLW�
DQG�FRRODQW�FDQLVWHU�IURP�WKH�DUWLVW¶V������SHUIRUPDQFH�DUH�RQ�GLVSOD\��$ORQJVLGH�WKH�P\ULDG�RWKHU�GHYLFHV��WKH\�UHPDLQ�
VWDWLF��PHUH�HIILJLHV�RI�D�PDQ��/HFNH\�PD\�QRW�EH�RXU�HUD¶V�4XL[RWH�EXW�LQVWHDG�LWV�6DQFKR�3DQ]D��ZKRVH�HYHU\PDQ¶V�
ZLVGRP�DQG�VHOI�VDFULILFLQJ�DFWLRQV�RIIHU�WKH�FORVHVW�WKLQJ�WR�UHDVRQ�LQ�DQ�XQUHDVRQDEOH�ZRUOG��


